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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES OMLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIEUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
Initial Puldlic Offer of eguity shares on the main board of the Stock Exchanges in compliance with Chapter || of the Securities and Exchange Board of India (Issue of Capital and Disclosure Reguirements) Regulations, 2018, as amended ("SEBI ICOR Regulations™).

W

TATA

TATA TECHNOLOGIES
TATA TECHNOLOGIES LIMITED

Our Company was incarporated as ‘Core Software Systems Private Limited at Mew Delhi, as a private bmited company under the Companies Act, 1956, pursuant ko a certificate of ncorporation dated August 22, 1984 issued by the Regestrar of Companies, NCT of Delhi and Haryana, On March 29, 1996, the entire paid up share capital of our Company was
transfarred in favouwr of four public limited companies, namely, Tata Industries Limited, Sheba Properties Limited, Ewart Invasiments Limited and Imvesta Limiled and our Company became a deemed public company as per Section 434(1) of the Cormpanies Act, 1956 with effect from the same date and subsequently the namea of our Company was changed 1o ‘Core
Software Systams Limited by dedetion of the word ‘Private’. Subsaquently, upon acquisition by four pubilic limited companies fram the Tata group, the name of our Campany was changed 1o 'Tata Technologies (india) Limited', and a fresh certificata of incorporation was issued by the Regestrar of Companias, NCT of Delhi and Haryana on Movember 15, 1396,
Theraafer, the registared office of our Company was changed from the NCT of Delhi fo the state of Maharashira and a cedificate of registration of the order of the Company Law Board bench confirming the change of state daled February 10, 1985 was issuad by the Regstrar of Companies, Maharashira al Puna ("ReC"). Upon corvarsion of aur Company from a
deemed public company under Saclion 434 k0 a public limfed company, a rash cartificate of incorporation was issved dated Sspdember 26, 2000 by the RoC. Subseauently, the narms of our Company was changed to Tata Technologies Limited” and a fresh cerlificale ol incarparation dated Fabruary 8, 2001, was ssued by the RoC. For further defails in relalion fo the
hanges in the nama and registerad office of aur Company, see “Histary and Cerain Comparale Malters"baginning on page 212 of the Red Herring Prospectus datad Novermber 13, 2023 filad with RoC ("RHP" or "Red Harring Prospectus”).
Registered and Corporate Office: Plot No. 25, Rajiv Gandhi Infotech Park, Hinjawadi, Pune - 411 057, Maharazhira, India
Telephone: +31 20 6652 9090; Contact Person: Vikrant Gandhe, Company Secretary and Compliance Officer; E-mail: ipoiitatatechnologies com; Website; www.tatatechnologies.com; Corporate kdentity Mumber: LIT2200PN1884PLCD13313

PROMOTER OF OUR COMPANY: TATA MOTORS LIMITED

INITIAL PUBLIC OFFER OF UP TO 60,850,278 EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH ("EQUITY SHARES") OF TATA TECHNOLOGIES LIMITED (“COMPANY") FOR CASH AT A PRICE OF ¥[#] PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥ [«] PER EQUITY SHARE)
(*OFFER PRICE") AGGREGATING UP TO ¥[#] MILLION THROUGH AN OFFER FOR SALE (THE “OFFER™) OF UP TO 46,275,000 EQUITY SHARES AGGREGATING UP TO [«] MILLION BY TATAMOTORS LIMITED (THE “PROMOTER SELLING SHAREHOLDER"), UP TO 9,716,853
EQUITY SHARES AGGREGATING UP TO T[#] MILLION BY ALPHA TC HOLDINGS PTE. LTD., UP TO 4,858,425 EQUITY SHARES AGGREGATING UP TO T[e] MILLION BY TATA CAPITAL GROWTH FUND | (TOGETHER WITH ALPHA TC HOLDINGS PTE. LTD., THE “INVESTOR
SELLING SHAREHOLDERS™ AND TOGETHER THE PROMOTER SELLING SHAREHOLDERAND INVESTOR SELLING SHAREHOLDERS ARE REFERRED TO AS, THE “SELLING SHAREHOLDERS".)

THIS OFFER INCLUDES ARESERVATION OF UP TO 2,028,342 EQUITY SHARES (CONSTITUTING UP TO 0.50% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) AGGREGATING UP TO 3#] MILLION FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES
(THE “EMPLOYEE RESERVATION PORTION") AND A RESERVATION OF UP TO 6,085,027 EQUITY SHARES (CONSTITUTING UP TO 10.00% OF THE OFFER) AGGREGATING UP TO T[e] MILLION, FOR SUBSCRIPTION BY ELIGIELE TML SHAREHOLDERS (THE "TML
SHAREHOLDERS RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION AND THE TML SHAREHOLDERS RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE "NET OFFER". THE OFFER AND THE NET OFFER WILL
CONSTITUTE [#]% AND [#]% OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL, RESPECTIVELY.

{Please scan this QR
code to view the Red
Herring Prospectus})

DETAILS OF THE OFFER FOR SALE BY THE SELLING SHAREHOLDERS, AND THEIR RESPECTIVE WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE

NAME OF THE SELLING SHAREHOLDERS TYPE NUMBER OF EQUITY SHARES OFFERED WEIGHTED AVERAGE COST OF ACQUISITION (IN ¥ PER EQUITY SHARE)*
“Tata Mofors Limited Promoter Selling Shareholder Up to 46,275,000 Equity Shares, aggregating up to ¥ [] million 7.40 |
Alpha TC Holdings Pte. Lid. Investor Selling Shareholder Up to 9,716,853 Equity Shares, aggregating up to ¥ [e] million 25.10
Tata Capital Growth Fund | Investor Selling Shareholder Up to 4,858,425 Equity Shares, aggregating up to T [e] million 25.10

" As cartified by Manian and Rao, Charferad Accountants pursuant fo their cerificate dated November 13, 2023,

Tata Technologies Limited is a global engineering services company offering product development and digital solutions, including turnkey
solutions, to global original equipment manufacturers and their Tier 1 suppliers.

The Offer is being made through the Book Building Process and in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of
the Net Offer| Employee Reservation Portion: Up to 2,028,342 Equity Shares | TML Shareholders Reservation Portion: Up to 6,085,027 Equity Shares

Transaction of shares aggregating up to 1% or more of the paid-up Equity Share capital of Company by Promoter and Promoter Group.

Sr. | Date of transfer Name of the Name of Transferee Nature of Transfer Number of Percentage of pre-Offer Transfer price per | Total consideration
No. Transferor Equity Shares |share capital of the Company | Equity Share (in %) (in T Million)
1. | October 25, 2023 | Tata Motors Limited | TPG Rise Climate Secondary sale 36,509,794 9.00% 401.81 14,670.00
| SF Pte. Ltd.
2. | October 25, 2023 | Tata Motors Limited | Ratan Tata Endowment Secondary sale 3,651,390 0.90% 401.81 1,467.16
" Foundation
3. | October 26, 2023 | TMF Business | Tata Motors Pursuant to the 8,119,920 2.00% N.A. N.A.
Services Limited Finance Limited Scheme of Arrangement

For further details, please refer to “Disclosure of transaction of shares aggregating up to 1% or more of the paid-up Equity Share capital of Company by Promoter and Promoter Group” given below.

PRICE BAND: X 475 TO X 500 PER EQUITY SHARE OF FACE VALUE OF X 2 EACH.
THE FLOOR PRICE IS 237.50 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 250.00 TIMES
THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FINANCIAL YEAR 2023 AT
THE CAP PRICE IS AS HIGH AS 32.53 TIMES AND AT THE FLOOR PRICE 30.90 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 30 EQUITY SHARES AND IN MULTIPLES OF 30 EQUITY SHARES THEREAFTER.

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER,
INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER.

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated November 13, 2023, the above provided price band is justified based on
quantitative factors/ KPIs disclosed in the ‘Basis for Offer Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as
applicable, disclosed in ‘Basis for Offer Price’ section on pages 123 to 133 of the RHP and provided below in the advertisement.

RISK TO INVESTORS

 Transfer of Equity Shares by Promoters: Tata Motors Limited,

Promoter of our Company, has undertaken secondary transfer of
40,161,184 Equity Shares of our Company on October 25, 2023 at a
price of T 401.81 per Equity Share, to TPG Rise Climate SF Pte. Lid.
and Ratan Tata Endowment Foundation, which is less than the Offer
Price at lower end of the Price Band i.e. <475 per Equity Share and at
higher end of the Price Band i.e. <500 per Equity Share.

Revenue concentration from top 5 clients: For the six-months
period ended September 30, 2023 and September 30, 2022 and
Fiscals 2023, 2022 and 2021, 57.36%, 63.94%, 60.49%, 50.60% and
53.29%, respectively, of our revenue from operations is derived from
top 5 clients by revenue generated in each of the respective periods
(“Top 5 Clients”). The loss of any of our Top 5 Clients, could result in
material decline in our revenues, which may have a material adverse
effect on our business, results of operations, cash flows and financial
condition.

Clients concentration in the automotive segment. For the six-
months period ended September 30, 2023 and September 30, 2022
and Fiscals 2023, 2022 and 2021, 69.09%, 76.56%, 70.94%, 64.51%
and 66.08%, respectively, of our revenue from operations is derived
from automotive segment. An economic slowdown or factors affecting
the automotive segment may have an adverse effect on our business,
financial condition and results of operations.

« Offer for Sale: The Selling Shareholders, including our Promoter, will

receive the entire proceeds from the Offer for Sale. Our Company will
not receive or benefit from any proceeds from the Offer for Sale.

Revenues denominated in foreign currencies: For the six-months

period ended September 30, 2023 and September 30, 2022 and
Fiscals 2023, 2022 and 2021, 64.75%, 75.43%, 70.22%, 67.36% and
70.75%, respectively, of our revenue from operations are
denominated in foreign currencies. Exchange rate fluctuations in
various currencies in which our Company do business could
materially and adversely impact our business, financial condition and
results of operations.

Non-compliance with the Companies Act, 1956: Our Company

made certain preferential allotments of equity shares during Fiscal
2001, 2007 and 2008, which were offered and/or allotted to more than
49 investors, which were in non-compliance with the Companies Act,
1956. Any proceeding or action by any requlatory authority or court,
which may be initiated in the future, may have an adverse effect on
our business, finances and results of operations.

Negative cash flows from Operating Activities: For Fiscal 2022

and the six-months period ended September 30, 2023, our net cash
flow from operating activities was negative. We may continue to have
negative cash flows in the future, which could adversely affect our
liquidity and operations.

Canfinned on next page...
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—continued from previous pege.

« The Offer Price of the Equity Shares, price to earnings ratio (‘P/E”")
ratio, enterprise value ("EV") to EBITDA ratio of our Company may not
be indicative of the market price of the Equity Shares on listing, for the
years indicated.

Our EBITDAfor the Fiscal Year 2023 is<9,086.86 million.

* Details of price at which Equity Shares were acquired in the last
three years preceding the date of the Red Herring Prospectus by
our Promoter, the Promoter Group, the Selling Shareholders and
the shareholders with rights to nominate directors, are
disclosed below:

Ratio vis-a-vis | Ratio vis-a-vis _' Date of | Number of | Face Acquisition
Floor Price of | Cap Price of Name of the  |acquisition| equity | value | price per
| < 475 per < 900 per acquirer / ofequity | shares | per | Equity
Particulars Equity Share | Equity Share | shareholder shares* | acquired’ |Equity| Share
(In multiples, unless otherwise Share| (in3)"
specified) Promoter (also the Promoter Selling Shareholder)
Enterprise value to EBITDA 20.40 21.91 Tata Motors Limited January |151,503,000 2 Nil*
Price-to-earnings ratio 30.90 32.53 20, 2023
Promoter Group (other than the Promoter,

+ Average cost of acquisition of Equity Shares held by the Selling , Pl " ) . ' —
Shareholders ranges from Z7.40 to 25.10 per Equity Share and | | [MF Business January | 4,059960) 2 Nil
Offer Price at higher end of the Price Band is 2500 per Equity Sh Defvices Limeor i 4 &

er Price at higher end of the Price Band is per Equity Share. (previously known

+ Weighted Average Return on Net Worth for past three Fiscals i.e. | | as Tata Motors
2023,2022and 2021 is 18.68%. Finance Limited)

+ Details of weighted average cost of acquisition for the last three years, | | Tata Motors Finance| October | 8,119,920 2 N.A'
eighteen months and one year immediately preceding the date of the | | Limited (previously 26, 2023
RHP known as Tata

Motors Finance
Weighted | Upper End | Range of Solutions Limited)
average | of the Price| acquisition :
| costof | Bandis ‘X'| (Lowest Investor Selling Shareholders
Period acquisition | times the |  Price- Alpha TC Holdings | January | 14,722,505 2 Nil*
(WACA 1 WACA Highest Pte. Ltd. 20, 2023
) Price) (I <) i Gapital Growth | wanuany | 7361250 2| N
_ast one year Nil* N.A. N.A. Fund | 20, 2023
_ast 18 months Nil* N.A. N.A. Shareholders with right to nominate directors
_ast three years Nil* N.A. N.A. Nil N.A. N.A.| NA. N.A.

* Pursuant to a resolution passed by our Board on December 12, 2022, and a resolution
passed by our Shareholders on January 14, 2023, the issued, subscribed and paid-up
capital of our Company was sub-divided from 40,566,853 equity shares of face value
of 10 each to 202,834,265 Equity Shares of face value of X2 each. The Promoter,
Promoter Group and Selling Shareholders have not acquired any shares in the last
three years from the date of the Red Herring Prospectus other than those allotted
pursuant to bonus. There are no shareholders with rights to nominate directors.

* Equity Shares were allotted on January 20, 2023, pursuant to a bonus issue (for which
no consideration was paid). Hence, the acquisition price is Nil. For further details, see
“Capital Structure” beginning on page 87 ofthe RHP.

" Tata Motors Finance Limited (previously known as Tata Motors Finance Solutions
Limited) acquired the Equity Shares from TMF Business Services Limited (previously
known as Tata Motors Finance Limited) pursuant to a scheme of arrangement
between erstwhile Tata Motors Finance Limited (now TMF business Services Limited)
and erstwhile Tata Motors Finance Solutions Limited (now Tata Motors Finance
Limited) and their respective shareholders, sanctioned by the National Company Law

*The Promoter, Promoter Group and Selling Shareholders have acquired Equity
Shares allotted on January 20, 2023 pursuant to a bonus issue (for which no
consideration was paid). Hence, the acquisition price is Ni.

# The acquisition of Equity Shares by Tata Motors Finance Limited (previously known as
Tata Motors Finance Solutions Limited) from TMF Business Services Limited
(previously known as Tata Motors Finance Limited) has not been considered in the
computation of the weighted average cost of acquisition as these Equity Shares were
acquired pursuant to a scheme of arrangement between erstwhile Tata Motors
Finance Limited (now TMF business Services Limited) and erstwhile Tata Motors
Finance Solutions Limited (now Tata Motors Finance Limited) and their respective
shareholders, sanctioned by the National Company Law Tribunal, Mumbai by an
order dated May 12, 2023, for which no consideration was applicable.

N As certified by Manian and Rao, Chartered Accountants pursuant to their certificate
dated November 13, 2023.

+ Weighted average cost of acquisition, floor price and cap price

Weig hted Floor C ap Tribunal, Mumbai by an order dated May 12, 2023, for which no consideration was
- ¢ average cost | Price | Price applicable.
ypes _D of acquisition (i.e., (i.e., A As certified by Manian and Rao, Chartered Accountants pursuant to their certificate
transactions (X per Equity | T 475) | T 500) dated November 13, 2023.
Share) + The three BRLMs associated with the Offer have handled 49 public
WACA for Primary Negligible® N.A. N.A. Issues in the past three years, out of which 12 issues closed below the
Transactions™ during offer price on listing date.
3 years prior to RHP
Total | Issues Closed
WACA for Secondary 401.81 1.18 1.24 Issues Below IPO
Transactions during times | times Name of BRLMs Price on
18 months prior to RHP Listing Date
Note: As certified by Manian and Rao, Chartered Accountants, pursuant to their : S
certificate dated November 13, 2023. b & i
‘Since WACA for Primary Transactions during 3 years prior to RHPis % 0.01 per Equity | | Citigroup Global Markets India
Share, this figure is negligible. Private Limited 5 3
*Since there were no Primary Transactions during the 18 months preceding the date of o e :
filing of the Red Herring Prospectus, the information has been disclosed for price per Beirueetilis lndia tiied : i
share of our Company based on the last five primary transactions, not older than three | | Common issues handled by the BRLMs 9 2
years prior to the date of filing of the Red Herring Prospectus irrespective of the size of
the transaction. Total 49 12
Contineed on fe AT [EE. ..
®o® O o® @ ®o® © o® ©
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continued fram previous page,

Disclosure of transaction of shares aggregating up to 1% or more of the paid-up Equity Share capital of Company by Promoter and Promoter Group.

a) Pursuant to: (i) share purchase agreement dated October 13, 2023, executed between Tata Motors Limited, the Promoter of our Company and TPG Rise Climate SF Pte. Ltd.; and (ii) share purchase agreement
dated October 13, 2023, executed between Tata Motors Limited and Ratan Tata Endowment Foundation, Tata Motors Limited has sold an aggregate of 40,161,184 Equity Shares of our Company on October 25,

2023 tothem. The details of the sale are:

S. | Date of transfer Name of the Name of Transferee Nature of Transfer | Number of Percentage of pre-Offer Transfer price per | Total consideration
No. Transferor Equity Shares | share capital of the Company | Equity Share (in <) (in T Million)

1. | October 25, 2023 | Tata Motors Limited | TPG Rise Climate SF Pte. Ltd. Secondary sale 36,509,794 9.00% 401.81 14,670.00

2. | October 25, 2023 | Tata Motors Limited | Ratan Tata Endowment Foundation | Secondary sale 3,651,390 0.90% 401.81 1,467.16

The aforementioned fransferees, are not in any manner, connected with our Company, Promoter, Promoter Group, Directors, Key Managerial Personnel, Subsidiaries, Group Companies and the directors and key
managerial personnel of our Subsidiaries and Group Companies. However, TPG Rise Climate TopGun Pte. Ltd. has made an investment in Tata Passenger Electric Mobility Limited (“TPEML") and presently has one
representative director on the board of directors of TPEML. TPEML is a member of our Promoter Group and a Group Company of our Company.

b) Pursuant to the order passed by the National Company Law Tribunal, Mumbai dated May 12, 2023 sanctioning the scheme of arrangement between erstwhile Tata Motors Finance Limited (presently named as TMF
Business Services Limited) and erstwhile Tata Motors Finance Solutions Limited (presently named as Tata Motors Finance Limited) and their respective shareholders (the “Scheme of Arrangement”), 8,119,920
Equity Shares held by TMF Business Services Limited have been transferred to Tata Motors Finance Limited ("TMFL") on October 26, 2023 in accordance with the terms of the Scheme of Arrangement. TMF
Business Services Limited and TMFL are members of our Promoter Group and Group Companies of our Company. The details of transfer are as follows:

Date of transfer | Name of the Transferor Name of Transferee Nature of Transfer Number of Percentage of pre-Offer Transfer price per | Total consideration
Equity Shares | share capital of the Company | Equity Share (in ) (in ¥ Million)
October 26, 2023 | TMF Business Services Tata Motors Finance Pursuant to the Scheme 8,119,920 2.00% N.A. N.A.
Limited Limited of Arrangement

Since, TMFL is a member of our Promoter Group and a Group Company of our Company, it is connected in the following capacities with our Company, Promoter, Promoter Group, Directors, Group Companies and

the directors and key managerial personnel of Group Companies:

(1) In connection with our Company - TMFL is a member of our Promoter Group and a Group Company of our Company; (2) In connection with our Promoter - (a) TMFL is an indirect subsidiary of Tata Motors Limited
i.e. our Promoter, (b) One of the independent directors of TMFL is an independent director on the board of directors of our Promoter and (c) One of the non-executive directors of TMFL is a key managerial personnel of
our Promoter; (3) In connection with our Promoter Group - (a) Some of the independent directors of TMFL are independent directors on the board of directors of certain of our Promoter Group entities and (b) Some of
the non-executive directors of TMFL are directors and/or a key managerial personnel of certain of our Promoter Group entities; (4) In connection with our Directors - One of the non-executive directors of TMFL is one
of our Non-Executive Directors; (5) In connection with our Group Companies - (a) The directors of TMFL are on the board of directors of certain of our Group Companies, (b) TMFL holds investments in certain of our
Group Companies; and (c) Some of the non-executive directors of TMFL are key managerial personnel in one of our Group Companies. (6) In connection with the directors and key managerial personnel of our Group
Companies - (a) The directors of TMFL are on the board of directors of certain of our Group Companies; (b) Certain directors of TMFL are key managerial personnel of certain Group Companies.

Further, TMFL is not connected with (i) our Key Managerial Personnel (ii) our Subsidiaries and (iii) the directors and key managerial personnel of our Subsidiaries.

ANCHOR INVESTOR BIDDING DATE : TUESDAY, NOVEMBER 21, 2023*

BID/OFFER
PROGRAMME

BID/OFFER OPENS ON : WEDNESDAY, NOVEMBER 22, 2023*

BID/OFFER CLOSES ON : FRIDAY, NOVEMBER 24, 2023**

*The Anchor fnvestor BaOfer Paniod shall be ane Workkng Day priorio the BidfOfer Opening Dals.
**The P mandale snd lime and dafe shall be 21 5:00 p.m. anthe Bid/Offer Cloging Dale.

BASIS FOR OFFER PRICE

The Price Band and Offer Price will be determined by our Company, in consultation with the Book Running Lead Managers, on the basis of assessment of marked demand for the
Equity Shares offerad through the Book Buiding Procass and on the basis of quantitative and qualitative faclors as described below. The face vakee of the Equily Shares is T2
each and the Offer Price i 237 50 imes the Floor Price and 250,00 times the Cap Price.

Bidders should read “Risk Factors”, "0wr Business”, ‘Restaled Consolidalad Financial nformalion” and “Managements Diecussion and Analysis of Fnancla) Conaition and
Results of Operafions"begnning on pages 34, 180, 271 and 390, of the RHP. respactively, bo have an inforrmed view before making an imesimeant decigion.

Qualitative Factors: We believe that some of the qualitative Tactors which form the bagis for computing the Offer Price are as follows: 1. Deep expertize in the automaotive
indusiry; 2. Defferentiated capabilties in new age automaotive frends = electric vehickes, connected and autonomous; 3. Sirong digital capabilities bolstered by proprietary
accelerators; 4. Marmquee set of cenls across anchor accounts, traditional QEMs and new energy wehicle companies; 5, Global delivery model enabling miimate client
engagement and scalability; 6, Propretary e-leaming platform leveraging our manufzactunng domain knowledge to tap inko the Iarge-.lﬁkillingand reskilimg marked; and 7. Wel-
recognized brand with experenced Promater, board EIF-ﬁII'EI.‘.l.IL:I'E and managarment ieam. For further details, see “Our Business —Competilive Strangths“on page 182 of the RHP.
Quantitative Factors: Certain infarmation prasentad balow, relating to aur Company, is darived fram the Restated Consolidated Financial Infermation. Pursuant 1o a rasolution
passed by our Boasd on Decamber 12, 2022, and a resolution pagsed by cur Shareholders on January 14, 2023, the issued, subscribed and paid-up capital of our Company was
sub-divided from 40 566,853 equity sharas of face valua of T10 each io 202,834 265 equity shares of face value of T2 each.

Sub-division of shares are retrospectively considered for the computation of EPS in accordance with Ind AS 33 for all Financial Years! peniods presented. Our Board, pursuant bo
a resolulion passed by iton December 12, 2022 and a resolution passad by our Sharehobders on January 14, 2023, spproved the issuance of 202 B34, 265 Equity Shares as part
of the bomes issuance in the ratio of one Eguity Share for svery one existing fully paid-up Equity Share, which were aliotted on January 20, 2023

Some of the quantitative factors which may form the basis for computing the Offer Price are as follows:

1. Basicand Diluted Earnings Per Share (“EPS7), as adjusted for changes in capital: A5 derived from the Restated Consolidated Financial Infarmation:

___Financial Period  BasicEPS(in?) [ Dilted EPS {in?) Weight |

Financial Year 2023 . 1536 | 1537 3
| Financial Year 2022 10.77 'I 10.77 2

Financial Year 2021 560 i 580 1
Weighted Average (of the above three Financial Years) 12.26 | 12.26 -

For si-manths period ended September 30, 2023 BBT i BAT

For six-months perod ended September 30, 2022 5,30 : 5,30
* Mot annualized

Notes:;

" Basic EFS is caloufated as profit for the yearpenod sttributable to owners of our Company dinded by the weighted average number of Equity Shares outstanding during the
yaarperiog

" Dituted EFE is calcwiated as profit for the yearpanod stinbulabie to owmears of our Company avwided by the weighted average number of Equily Shares cutstanding dunng the
yaanpeniod and the weighled average number of Eguity Shares that cowd have beon issued voon convarsion of all difuthe pofartial Eguily Shares

" Weighted sversge = Aggregaie of year-wise weighted EFS divded Dy the sggregate of weighfs e, [EPS x Weight) for each peaniodal ofweights.

Basic and dilited eamings per shava: Basic and diitied eamings per share are compuled in accordance with indian Accownting Sfandand 33 nofified under the Compamias

(irafan Accounting Standards) Rues of 2075 (as amended) read with the reguirements of SEBI ICDR Reguiations

The face vaiue of the Equity Shares is T 2 sach.

The figures disclosed above sre derved from the Restated Consolidated Financia! infarmation of our Company.

" Puwrsuani i Board Resalulion dated December 12, 2022, | amd a resoliiion passed by our Sharehoiders on January 14, 2023, one equily share of face value of T 10 each were
subdivided info 5 equily shares of face value of T2 each and on January 20, 2022, our Campary allalted Equity Shares in the ralfo of 1:1 fo the extsting equity sharehalders,
Theimpactofihe same has besn considered in the calcwation of basic and difuted esmings per share

2. Price/Earning ("P/E") ratio in relation to Price Band of T475 ta 7500 per Equity Share:

i Particulars PIE at the lower end of Price Band (no. of times) | PIE atthe higher end of Price Band (no. of times) |
Basad an E_.“-:Eil: EPS for Financwl Year 2023 a0.84 A
Basad on Diluted EPS for Financial Year 2023 3090 32 53
3. Indusiry PJE ratio
Particulars P{E ratio® |
Highest B0.31
Lowest 3747
Enausiry Composite 5.7

Nofes:
" The ndustry high and iow has bean congidersd from fhe industy pesr g8, The mdusiry composite has been calcwlated 35 the anfhmelic avarage BE of the induglny peer sef
dizcinsad in thiz seckon,
The industry B/ E raio mentiongd above 15 forthe fnamcial year ended March 31, 2023,
4. Returnon NetWorth
Az darived from the Restatad Consalidated Financial Information af aur Compary

- Pariod RoNW (%) Weight |
Financial Year 2023 2087 3
Fmancial Year 2022 19.16 2
Financial Year 2021 .47 1
Weighted Average [of the above three Financial Years) 18,68 =
For six-months period ended Seplember 30, 2023* 12.33
For six-months period ended September 30, 2022* 10.44
"Nl aniciainded
Notes:
' Relurn on Nel Worth (%) = Profi for the pearpenod alirbatable fo owners of our Company dhaded by the Nel Worth af the end of the respective pearipenod alinbiiabls io the
oWrIars of aur Company.
Nefwarth means segregate of equily share capifal and ofhar squity
The fgures mizclosed abowve are denved from the Restaled Consolidated Financial Infasmahon of our Company:
5. NetAsset Value per Equity Share of face value of 92 each, as adjusted
Met Asset Value per Equity Share | Basic [¥) Diluted () |
| As on March 31, 2023 | S 363
As on March 31, 2022 56.19 56.19
A on March 31, 2021 8279 52.79
As on September 30, 2023 733 T0.27
Az on Seplember 30, 2022 | 61.18 fi1.18
After the Offer At Floor Price: 710,33 Al Floor Price: 70.27
Al Cap Price: 7033 AL Cap Prica: 70.27
| Offer Price el 1 e
Nofes:

* AV per Equilty Share in 1)is compufed 25 mef worth 4t the end of the period/year/ Weighted average nimber of quily shares oulstanding af the end of the perodyear
“ Weighted average number of equily shares (s the number of equily shares owlstanding &l the beginning of the yearperiod, adusted by the number of equity shares issued
durirng the yearperiod mutiplied by the lme-welghting fachor
&. Comparisonof accounting ratios with listed industry peers
The following peer group has been determined on the basis of companies isted on Indian stock exchanges and globa®y, whose business profile is comparable o our
businessas in lerms of aur size and our business model:

Mame of the company Face Value |Revenuefrom| Basic EPS | Diluted EPS PIE for RONW for MNAV per Market
(Listed Peer) (¥ per share) | operations | for Financial | for Financial | Financial Financial | Equity Share | capitalization
for Financial | Year 2023 (7) | Year 2023" | Year 2023" | Year 2023""™ | asat March | as on March
Year 2023 4] (%) 3, 2023™ 3, 2023
[ million) %) {bn ¥ million)
Tata Technglogies Limited £ 4414177 1938 1537 WA £0.87% 7365 MA,
Listed pears™
KPIT Technologies Limited L 3369033 1410 138 | o031 £2.91% 5158 20,097 45
L&T Technology Senvices Limited 2 60,136.00 110.80 110.48 T A7 £3.54% 470,66 J06,602.39
Tata Elxsi Limited 10 3N 447N 121.26 121,26 61.55 36.21% 33492 37,111.53

Sotrce: Flnancial infarmation for sfed indusry peers mentioned above § based on annual reporfs of peer companies for the year ended March 31, 2023 submitfed lo stock
axchanges and with raspact to aurcompany, the informarion is based on Restated Consolidatad Financial information for the yearendad March 31, 2023
*NAVY per Equity Share forour Company is calcitated on diuted bhasiz

1) Al the financial iformalion for keled indirsdnye pear meniioned above is on 2 consolidated basls
21 Dilted EPS for pears sodvoed frovm the annua! rapor for the Financial Year 2023, whaveas forour Company s based on the Resfated Consolidated Financial Inforrmation of
Cormpany:
31 PYE Rabiphas been computed bazed an the closing marksd price of equily shares an NSE an October 28, 2023, divided by the Diiuted EPS provided undier Nofe 2 above,
41 RolNW is compited as proilt for fhe yeanperod aifrbutabie i owners of owr Company divided by the Nef Worth at the end of he respechive yearpennd sfiribulzbis fa the
owners of our Company:
al  NAV per Equity Share [in =< ) = nel wonlh af the end of the periodears Weighted number ol equity shares aulstanaing &t ihe endof the pernodiear
6] Nel Wordh means ragale of equily share capilal and alherequify,
T. KeyPerforrnance Indicators
The table balow sats forth the KPS thal our Comgany considers hawe a bearing for arriving ai the basis for Offer Prica. The KPis desclosed below have been approved By a
resolution of our Audit Commities dated Movember 2. 2023, The KPis hanein have baen certified by Manian and Rao, Charterad Accountants, by their cerificate dated Novamber
13, 2023, Further, the Audit Commitiee has on Movember 2, 2023 taken on record that other than the key performance indicators et out below, our Company has not disclosad
any other KPls during the three years preceding the Red Herring Prospectus with its investors.
We have described and defined the KPls, as applicable, in “Definitions and Abbreviations™ beginning on page 1 of the RHP. For details of other operating medrics disclosad
elsewhers in the Red Heming Frospecius, se2 0w Business " beginning on page 180 of the RHF
The following fable sets forth ceriain of our key pericemance ndicators for the penods indicated besow.
¥ i miion, wlsss olherwise indicated

Particulars*’ Six-months period ended Fiscal
September 30°
2003 2022 2023 | N2 2021
| Revenue from Operations | 25.267.02 15,879.06 | 4414177 35,295.80 23,809.11
Revanue from Operatons (5 million)™ [ 06,50 240,11 R BT 473,51 32153
Revanue atributable 1o the Serdces sagmant” | 19,863.90 16,408,480 36,1155 2651351 19,1431
Revenue atfributable to the Services segment (% of Revenue from operations) T TE60% B6.57% | BO.O0% | 75.02% | BO40%
Yot growth in Fevenus from Operations (Fof- I 33.04% MN.A, £5.06% 48.24% [16.52%)
Yol constant currency growth in Revenue from Operations (%" 2B.59% MN.A, 24.02% 45,18% (10, 74%)
Profit for the parlodiyear” 351am 2,580.61 6.240.37 4.360.9 230173
Profit Margin for the period/year [%) 13.93% 13.72% 14.14% 12.38% 10.05%
EBITDAP 525472 3,950.03 9,085 56 6,944, 64 4 30536
Adjusted EBITOA™ | 4847 50 372519 82045 B 466,62 JB5T 049
Adjusted EBITDA Margin (%" | 16.39% 19.73% 18.60% 18.29% 16.20%

" Otherthan the KPls lisled herein, no ofher KPls have been disclosed to owrmveslors in the immedislely preceding three years,

© The KPIs disclosed in the fable above have bean approved by our Audil Corrmultes pursaant io ther resolulion dated Novermber 2 2023 and have been venlied and cerfifed by
Manisn and Rao, Chartered Acoouniants pursuant to their cerfificais dafed November 13, 2023, This cerificafe has been designated & malterial document for inspschion i
connection with the Oifer. See Maleral Confracts and Decumants for inspaction”on page 455 of the RHP

Noles:

(1) Revenue from operations is the revenue gemarated by vs smd is comprized of (1) the sale of senvices, (1) sale of technalogy soliions and (i) other operating revenues, 25 sef
o in lhe Resfated Consoldated Fnancial Informalion. For futher defads, see “Resfated Consolidated Fnancia! nformaltion — Nofes forming part of the Reslated
Consoiidated Financial Information—Nate 22° Revenue from Operations”on page 327 of the RAF

(2} Revenue from operations where ihe revenus fram operations 15 socounfed for on & monthiy besis amd comverted vsing the average of e 3 conversion retes aurng each
month for the relevant curencias.

(3 Revenue alfributabde fo the Senices segment as sel oul in the Restated Consofidated Financial information. For fuither detals, see “Restated Consolidated Fimanclal
Information— Mofes forming part of the Restefed Consoiidated Financial Information—Nofe 24 Segment Repoding on page 334 of the RHP

(4] Revenue alfrbiufabie tothe Servces segment as 2 parcantage of awr revence from oparations.

(5 ear-on-peargrowth i revenue fram operations bazad an¥ revenue.

(6] Year-on-year growih in revenue by tonstant currency revenus generated in foreign curencies transfated info 5 wsing comparable foreign currency exchange rates fram the
[l l=Yw |

(71 Profitforthe penodfear i owr profit for the pevieddyear as set out in the Restated Consolidated Financial Information.

(8 Profit Margin for the pevioadyear represenis the profit for the penodfeear s & percentage of our revenue from cperafions

(9 EBITDAs calcuiated as profit before exceptions! tems and tax plus finance cost, depreciation and amorization expenses. For a defalled calciistion of EBITDA, ses "Other
Finangial Infarmation— Recancilabon of Non-GAAP Measurss” on page 386 o tha RHP.

(10} Adjirsted EBITDA iz calcwlatod a5 EBITOA fess other income. For a delalled cafcilation of Adiusted EBITDA, see “Oher Financal infarmation - Reconcifation of Non-GAAP
Measures on page J56 of the RHP

{11) Adiusted EBITDA Margin is the percenfage of adirsled EBITDA divided by revenue from aperations, For @ detailed calcwation of Adiusted EBITDA Margin, see “Other
Financial Information = Reconciiation of Nom-GAAP Measwres"on page 286 ofthe RHP.

Description of the historic use of the KPIs by our Company to analyze, track ormaonitor the aperational andior financial performance of our Company
In evaluating our business, we consider and use carlain KPis, a5 presented above, a5 a supplemental measure o review and assess our financial and operating perfarmance.
The presentation of these KPls is not intended to be considerad in isolation or as a substiute for the Restated Consolidaled Financial Information. Some of these KPS are not
defined ynder Ind AS and arg nol presentzd inaccordance waith Ind AS. Thase KPS have limslations as anahdical iools. Furdber, these KPls may differ from the similar information
ugad by other companies, inchesing peer comganias, and hence their comparability may be limited. Therefore, ihese metrics showd not be considered in isséation or construad
as an altemative to IndAS measures or as.an indcalor of our aperaling performance, liquidsly, proditability or results of operahon. Athough these KPls are nod a measure of
performance caiculated  accordance with applicable accounting standards, our Company's managament balieves that it provides an additional tool for swestors to use in
evaluabng our operating results and tends and in companing o financial results wih other compansss in our industry because it provides consisiency and comparabaity wilh
past financial performance, when taken collectvely with financial meazures prepared inaccordance with Ind AS.

The KPIs of our Company have been disclosed in the sections "Owr Busingss"and ‘Management’s Discussion and Analysis of Financial Condition and Reswlfs of Operafions”

starling on pages 180 and 380, of the RHP, respectivaly. We have described and defined the KPIs, as applicable. in “Definitions and Abbrevialions™ onpage 1 of tha RHP.

Investors are encouragad 1o review the Ind AS financial measuras and to ot rely on any single financial or operational metne b evaluate our business. For further defans, seg

Risk Faclors - 45, We have included cemain Non-GAAF maaswres, industry meincs and key perfommancs indicalors refaled io our operalions and inancial performance in the

Rad Herring Prospecius that are subject fo inherent challenges measurement. These Non-GAAP Measures, ndusly melncs and key performance indicalors may nof be

comparabie with financial, or ndustny relsad shalishica! nformedion of simifar nomenclafure compited and pressmed by other compamies. Such supplemental financial and

operalional iformation Is therefove of inited utiity a3 an analytical fool for rvestors and there can ba no assurance that thers wil nof be any issues or such fools wit be accurafe
going forward” on page 85 ofthe RHP,

Descriptions of the KPis

Revenue from operations

Wea believe that tracking our revenue from operations enables us to track our (i) revenue from sale of services and (i) revanue from sale of technology solutions. For Turthar

details, 56& "Management's Drscussion and Analysis of Financial Condition and Resits of Uperations — Cvenaew of Froft and Loss Stafement” on page 406 of the RHF. We

believa this in bum helps us assess the overall financial performance of cur Company and size of our business.

Revenue from Operations (& millian)

We obtain our revenues predominantly in miemationsl cumrencees. For Fiscal 2023, we derved 28.76% of our rewenue from operafions in Indian rupees and we believe that

expressing our revenue from operations in 3 million” presents a batter measure of cur core business and our management uses such measure intermally 1o evaluabe angaing

performance, Accordingly, we beleve thatthis is wseful to mvestors in enhancing their understanding of our operating perdormance

Revenue atfributable fo the Services segment and Revenue attribufable fo the Services segment as a % of revenue from operations

Wa believe that fracking our (i) revenua alfributable o he Senices sagment and (5} revenue atiribulable to the Services seament as a parcentage of revanue rom operations,

enabies us to analyse financial and business performance of cur Company in our primany ling of Business. For further details, see Management's Discussion snd Analysis of

Financial Conaition and Reswls of Oparations — Ovendew of Profl and Loss Stafemsant”on page 408 of tha RHP.

Yo growth in revenue from operations )

We believe that fracking the year-on-year growih in revenue from operations helps us analyse the relative business and financial performance of our Company and assists in

understanding the markel apporiunities and our ability bo focus, scale and deliver our sarvicas. Accordingly, we track this melric anmually (other than in the case of the six-rmonths

pericd ended September 30, 2023 and Seplember 33, 2022).

Yo¥ constant curmency growth in revenue from operations (%)

We rmondor our revenue growth rate at constant currency, As the impact of foreign exchange rates is hghly vanable and dificult fo predicd, we believe revenue growth rate al

constant cumrency aBows us to better understand the underbing business trends and performance of cur ongoing business on a period-over-pencd basis, We calculate revenue

growth rate at constant currency by franslating revenue generated in farsign currencies info LIS dallars using the comparable foreign curmsncy exchangs rates from the prior period

Profit for the pariod/year

W ballove thal iracking profit for the pevioddear hains us frack the overall profifability of our business after tax and is animportant mednic for gs.

Profit Margin for the perfodipear %)

We believe thatirecking Profit Margin for the penpdivear helps us irack the oversl profitabilty of our busiess affer fax and is an imporiznt mefiic for s,

EBITDA and Adjusted EBIDTA

Wa bebeve that racking EBITDA and Adjusted EBIDTA halp us identify underlying Irands in our businass and facilitates evaluation of year-on-yaar aparating performance of our

operations by elmingting ifems that are variable in nature and nof considered by us in the evaluation of ongoing operating perfcrmance, and allowing comparison of our recuering

core bussess oparateng resulls ovar mulliple penods, These are standard matncs of profitabifty and are reported by our compelitors, We balieve thesea are some of the masl
impaortant metrics investors find relevant since these take inte accound all the cperating expenses of the padicularcompany.

Adjusted EBITDA margin (%)

Wi balieve thal tracking owrAdiusfed EBITDA margin helps us evaluats our Company's operabonal and financial performance and i is an imporant metris forvaluation
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8. Comparison of our key performance indicators with listed industry peers forthe Financial Years! periods included in the Restated Cons olidated Financial Information
The following fable provides a comparison of the KPS of our Comparny with our peer group. The peer group has bean defermined on the basis of companies ksted on Indian stock exchanges and globally, whose business profile is comparable bo our businessas in terme of our size and our business maodel:

[T i milfion, unless offerwize indicated)

{1} Source: AN the infarmation for isted indusfry peers menbioned above 15 on 3 consolidared basis (unfess otherwise avaifable only on slandalone basis) and 1
sourced from fheir respective imesior presentaiion’ smmial rspors svalebis in public domaim,

(2} Adiusted EBIDTA - EBIDTA for the Wsfed peers sourced from theirinvestor pressmiation svailabie in public domain

(3} EBIDTA-EBIDTA for the Nsfed peers iz catcwlated as Adfirsfed EBIDTA plus Other Income.

(4} The information for six-nonthe peried ended Setarmber 30, 2022 and six-months perod ended Seplember 30, 2023 Is the zum of numbers prowded in the nveslor
presenfations for Querders 1 and 2 for fiscal wears 2003 amd 2024, respectively
The EPls set out above are nod standardisad terms and accordingly a direct comparison of such KPIs befween companies may not be possible. Other companies may
calculale such KPIs differently from us. For daetads of our other operating melrcs disclosad alsewhers in the Red Heming Prospeclus, see “Our Business” and
‘Management's Dvssussions and Analysis of Financial Condiion and Results of Operafions”on pages 180 and 300, ofihe RHP, respeciively.

Dur Cornpany has not undertaken a matenal acquisiton or disposition of aszets | business for the periods that are covered by the KPIs and accordingly, no comparizon of
KPls over time based on additons ar disposibons ko the business, have been provided.

9, Justification for Basis fior Offer price

A. Price per share of our Company (as adjusted for corporate actions, including split. bonus issuances) based on primary issuances of Equity Shares or
convertible securities (excluding Equity Shares issued under the ES0P Scheme and issuance of Eguity Shares pursuant to a bonus issue) during the 18 months
praceding the date of the Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of our Company in a
single transaction or multiple transactions combined together over a s pan of rolling 30 days
There has been noissuance of Equity Shares or convartibie securties during the 18 rmonths preceding the date of the Red Heming Prospectus, whare such issuance s aqual
to or more than 5% of the fully dilubed paid-up share capital of our Company (calculated based on the pre-Offer capdal before such transaction(s) and excluding employees
stock oplions granted but not vested), in.a single transaction o multiple trangactions combined together overa span of rolling 30 days.

B. Price pershare of our Company (as adjusted for corporate actions, including split, bonus issuances) based on secondary sale or acquisition of equity shares or
convertible securities invelving Promoter, Promoter Group and any of the Selling Shareholders or other shareholders with rights (o nominate directors during
the 18 months preceding the date of filing of the Red Herring Prospectus, where the acquisition or sale is equal to or more than 5% of the fully diluted paid-up
share capital of our Company, in a single transaction or multiple transactions combined together over a span of rolling 30 days
Excaptas disclosad balow, thera have been ne secondary sale’ acquisitions of Equity Shares, whera the Promoter, Promodar Group and any of the Selling Shareholders or
oiher Shareholders with rights fo nomingte directors, are a party to such fransaction, during the 18 months preceding the date of the Red Herring Prospecius, whers sither
acquisition or zale iz equal toor more than 5% of the fully diluted paid up share capital of our Company [calculated based on the pra-Ofer capital before such transaction's
and excluding employee stock options granted but notvested), in a single transaclion or muliple ransactions combined fogether over a span of rolling 30 days:

Date of transfer of Number of Face value of | Transfer price Mature of Hature of transaction Total
Equity Shares Equity Shares Equity per Equity | consideration censideration
transferred Shares (7) Share {in 7) (in ¥ million]
Dciober 25, 2023 36,509,794 2 401.51 Cash Transfer of Eguily Shares by our Promoser o
- L _ _ TPG Rise Climate SF Pha. Lid. 14, 670.00
Dchober 25, 2023 3,651,390 Z 401.81 Cash Transfer of Equity Shares by our Promater to
Ratan Tata Endowmant Foundation 146717
Dchober 26, 2023 8,119,920 2 MA WA Transfer of Equity Shares by TMF Business
Services Limited (previously known as Tala
Muators Finance Limited) to Tata Motors Finance
Limited (previously known as Tata Mators
Finance Solutions Limited) pursuantitoa
scheme of arrangament 4 HA.
Total Purchase Value (in T million) 16,137.17
Total number of equity shares transacted’ 40,161,184
Weaighted Average Cost of Acquisition (in T) 401.81

* The scquisition of Equity Shares by Tafs Maotors Finance Limited [previousiy known &3 Tats Motors Finance Solufions Limied) from TMF Business Senvices Limied (previously

krown as Tata Motors Finamce Limifed] has not been considered in the compufation of the weighted sverage cost of acquisition as these Equily Shares werg acguired pursuant

fo a schema of arrangement betwean erstwhile Tate Mofors Fimance Limited (now THF business Senices Limited) and ersthwhite Tata Motors Flnance Salutions Limited [now

Tata Motors Finance Limifed) and their respective sharsholders. sanctionsd by the Natforal Cormpany Law Tribunad, Mumbald by an order dated May 12 2023, for which no

considaration was appicabie,

C. Since there are no such transaction to report to under A, the following are the details bazed on the last five primary transactions, not older than threa years prior
tothe date ofthe Red Herring Prospectus irmespective of the size of transactions:

Primary transactions:
Excepdas disclosed below, there have been no primary ransactions in the last three vears preceding the date of the Red Heming Prospectus;
Date of allotment Number of Equity Face value | Price per Equity Nature of Nature of transaction Total
of Equity Shares shares transacted of Equity | Share (adjusted for | Consideration Consideration
(adjusted for bonus | Shares (7) | bonus issue and 4 i
issue and sub-division) sub-division) "' (7]
December 2. 2020 A0 2 64.50 _ Cash Allotment pursuant to TTESOR 2001 2418750
January E_IZI, 2-'.1!23 2[!2,&-34_26& 2 _ _N_il _i]r.rl_er_mr_n cash Bp_r'!u:_: s Ml
Wlalght&d a“fa_g_g_cust of ﬂl_.liﬂ-illﬂl‘l H-gilg_g!llllt'*

“Bince WACA for pnimary transactions during the three years preceding the date of the Red Heming Prospectus is 30,01 per Equiy Share, this figure is negligible

LAT Technology Services Limitad KPIT Technologies Limited Tata Elxsi Limited Tata Technologies Limited
Particulars Shemonthe | SXMONS | eiancial | Financlal | Financial | Srcmonths | Six-months | Financial | Financial | Financial | > cmonins | SICMOMhS | poocial | Financlal | Financlal | Soomonths | Sbemonths | o cial | Financial | Financial
|Period endediperiod ended v .nied | Year ended | Year ended [P0 cndediperiod ended v op i | Year ended | Year ended |Pono0 cnded period ended) o iied | Year ended | Year ended [Poriod endediperiod ended) oo oo | Year ended | Year ended
September | September September | September September | September September | September
30,2023 | 30,2022 | 2088 st 2N | a5 o023 | 30,2022 | 0% ehes 2021 30,2023 | 30,2022 | 2023 Wz WN | ap 023 | 30,202 | 2023 2022 2021
Rewenue from Operation 4687900 | JMEBEOD | BO136.00 | 6568700 | B4497.00 | 2286779 | 1430556 3365038 | 2432388 | 2035741 17.314.70 | 1488060 3144723 | 2470779 1B,261.80 | 25267.02 18879068 | 44141.77 15 288 80 23 B4 11
Revenue from Operations (USS milbon) 56810 486,60 O0.00 | BB0.00 | 73700 27510 1810 ER) 32835 LT HA FA. NA. RA. A | 30640 240,11 EAG 67 JTi51 3215
Revemue attributabls b the Services segment| 4687900 | 3868800 | BDI3600 | &5657.00 | 445700 WA HA 32, 720:06 | 2431437 2035103 | 1687062 | 1454400 3108708 | 24,537 .52 1810317 | 19.563.50 1640860 | 3531155 £5,013.51 189,143.71
Revenue aliibutable to the Services segmend|  100.00% 100.00% 100.00% 100.00% 100.00% WA M.A 97 24% 99.96% 20.97% O7.41% 97 67% 993.97% 90.31% 99.13% TB.62% B5.02% £0.00% T8.12% 80.40%
(% of Revenue from operationz)
Yo growth in Revenue from Oparations (%) M.A MA. 21.598% 20.55% [3.01%) & WA 38.34% 19.48% 15.59%) h.A. WA 27 28% 30.30% 13.44% 33.84% A 25.06% 4B.24% {16.52%)
Yot constant currency growlh in Revenue ) M.A MA. 15.80% 20.00% (6.80%) & hA 35.70% 19.70% - A WA, 24.9% 34.30% B0 2B.59% WA 24.02% 45.18% (19.74%)
from Operations (%
Profit fior the periodiyear B, 285.00 5,566.00 11,69E.00 9.570.00 £,633.00 2,758.40 1.712.24 386863 276243 1471.03 355,00 3,580,000 7,952 .00 5.487.00 3.681.00 3.519. 2,500 81 B.240.37 4.368.91 2,391.73
Profit Margin for the periodiyear (%) 13.36% 14.39% 14.60% 14.57% 1217% 1201% 11.97% 11.50% 11.36% T.23% 22.45% 24.11% 24.09% 22.25% 20.16% 13.93% 13.72% 14.14% 12.38% 10.05%
EBITDA 1047300 2.068.00 19167.00 | 1567300 | 161100 477507 286530 6,796.50 4 83355 3,256.36 268440 4836858 10,349.10 810233 0,621,685 5,204.72 3,850.03 9,086.56 o044 b4 4,305.36
Adjusted EBITDA 9,284 00 822800 1710700 | 1414500 | 10074.00 4,555 46 2T13.36 6,354 58 438546 3,100.74 3,151.00 4 647.00 9.611.00 7,657.00 0,224.04 464750 372518 8. 205 34 645662 3,857.09
Adjusted EBITDA Margin (%) l 19.60% 21.27% 21.35% 21.54% 16.49% 20.03% 18.97% 18.68% 18.03% 15.23% 28.74% 31.21% 30.56% 30.99% 28.61% 1B.39% 19.73% 18.60% ] 18.29% 16.50%
Notes for listed peers: * As certified by Manian and Rao, Chanered Accountants pursdant to their certificate dated November 13, 2023,

Notes:

(1) Pursuanf fo 8 resalubion passed by our Bosrd an December 12, 2022, and & resofution passed by our Shareholders on January 14, 2023 the issued, subscnbed and paid-up
capifal of our Company was sub-afvided from 40,566,853 BEquily Shares of face value of ¥10eachio 202 534, 265 Equily Shares of face value of T2 each.

(2} Our Board, purstant to & resolution passed by @ on December 12, 2022 and a resolution passed by our Ehareholders on January 14 2023 approved the izsuance of
202 834,265 bonus Equily Shanes in the ratio of ane Equify Share fareverny one éxisting fully paid-up Equily Share, which were afotfed an fanuary 20, 2083,

D. Weighted average cost of acquisition, floor price and cap price
Basad on the fransaction described in {a). ib) and (c) abowe, the weaghted average cost of acquisition, as comparad with the Floor Price and Cap Price i ged forth balow:

Types of iransactions Weighted average | Floor price | Cap price
cost of acquisition | (i.e. T 475) | (i.e ¥ 500)
(T per Equity Share)

Weaighted average cost of acguesition for last 18 months for priraey £ new Bzue of shares (equity) convertible
securiies), excluding shares isseed under an employes stock oplion planfemplovee stock oplion scheme and
issuance of banus shares, during the 18 maonths praceding tha date of fing of the Red Harring Prospectus, where
such issuanca i equal to of more than five per cesd of the fully diluted paid-up share capital of the Comgany
(calculated based on the pre-issue capital before such transactionis and excluding emplmes stock options granted
but nod vested), in 2 smgle Iransaclion of mulliple Iransactions combinad logether over a span of ralling 30 days

NA* MLA. N.A

Weighted average cost of acquisition for last 16 months for secondary sakelacquisiion of shares equtylconwerdible
securiies), where promeder/ promater group snfilies or Selling Shareholders or shareholder(s) having the right to
nominate directorfs) in the Board are a parly 1o the transaction {excluding gifts), during the 18 monthe preceding the
date offiling of the Red Herring Prospecius, where either acquisition or sake is egual ko ormore than five perceniofthe
fully diluted paid-up share capital of the Company (calculated based on the pre-issue capital before such
ranzaction’s and exchuding employes stock options granted but nol vesied), in a single transacton or mulliple
fransactions combined together overa span of ralling 30 days

401.81 1.16 times | 1.24 times

Since there were no primary transactions of equity shares of our Company during the 18 months preceding the dale of filing of the Red Herring Prospectus, the information
has baen Ssdosed for price per share of cur Company based on the last five prmary fransactions, not older than three years prior to the date of filing of the Red Herring
Prospecius imespective of the size of the tranzaction.

(a) Basedonprmary issuances

M.A.
M.A

Negligible™
i

N As centified by Maman and Kao, Chartered Accownfanis pursiant to thedr canificaie dafed November 73, 2023,

* As thare arg no transactions to be reporad under parf (4] above, compitation of welghted average cost of acquwsilion s mol raguired hare.

* As thare are fransachions reporled under part (B) above, computation of weighted average cost of acquisition fs nol nequined here,

" Since WACA for primary transachions during the three years preceding the date of the Red Herring Prospectus is T0.07 per Equity Share, this figurs is negligible,

E. Justification for Basis for Offer Prica:
Sef ouf below is an explanation for owr Cap Price being 500 in companisan fo our WACA of Primary Transactions and Secondary Transactions (a) along with our Company’s
key performance indicators and financial ratios for the six-maonths penod anded Saptember 30, 2023 and Sepdember 30, 2022 and the Fiscals 2023, 2022 and 2021 and (h)
ft wiew of the extemal factors which may have imflusnced the pricing of the Offer. For defai's of our Company's KPls, see * Key financial and operafional melnes ("KPIs7)"
ahave
We are a leading globs! enginesning serices company offesing product development and digital solutions, inchding furnkey solutions, to gichal onginal equiprment
ranufaciurers ("OEMs") and thairtier 1 suppliers, accardsng 1o Zinnoy Report

+  With ower bwo decades of experience, we have deep domain expertise in the aubomotive induséry and leverage such experlise to serve our clients in adjacent indusiries. such
as the agrospace and transportation and construction heavy machinery ("TCHM} industries.

«  Wa are a pure-play manufacturing focused ER&D company, primarily focusad on the autemative industry and we ara currently angaged wilth sevan aut of the lop 10
automotive ER&D spenders and five out of the 10 prominent new energy ERSD spenders in 2022, according to Zinnov Repor!
We are one of the leading paricipants in the automotive ERED sarvices mdustry globally, having been ranked in the "leadership zone”™ by Zinnay, the leading ER&D global
consultant, for ERAD Serdces Ratings in 2023 for the seventh consecutive year.

+  We have also been ranked as the top India-based aulomotive ERAD senice provider for the fourth consacutive year by Jinnov, recognizing us as having the deapast
automotive foodprint among India-based ER&D companies

+  We offer a one stop platform for sutomotive OEMs to mesi new enginesring nesds across the value chain, according to Jnnov Report,

F. The Offer Price is [#] times of the face value of the Equity Shares.
The Offer Price of ¥ [#] has been determined by our Company in consultation with the BRLMs, on the basis of marke! demand from investors for Equity Shares, as
determined theough the Book Bullding Process, and s justified in view of the abave qualilative and quantitative paramaters.
Investors should read the above-mentonad information along with “Risk Facfors”, "Our Business”, * ment’s Discussion and Analysis of Anancial Condition and
Resulls of Operations” and ‘Resigfed Consolidaled Financial Information” on peges 34, 180, 390 and 271 of the RHF, respectively, to have a more miormed view, The

irading price of the Eguity Shares could decline due to the factors mentioned in the “Risk Factors™ beginning on page 34 of the RHP and you may lose all or part of your
investments.

FOR FURTHER DETAILS, SEE “"BASIS FOR OFFER PRICE™ BEGINNING ON PAGE 123 OF THE RHP.

Simple, Safe,
Smart way of Application!!!

ASBA L

UPI-Mow available in ASEA for all Retail Individual Investors and Non Institutional Investors applying for amount upio = 5,00,000{-, applying throwgh Registered Brokers, Syndicate DPs and RTAs, UPI Bidder also have the opfion to
submit the application directly to the ASBA Bank (SC5Bs) or to usa the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders
must ensure that their PAN is linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021, CBOT circular no.7 of
2022, dated March 30, 2022, read with press release dated March 28, 2023,

LASNTEE P EAERY R ERSALT
# Applications supporied by blocked amount ("ASBA"} is a better way of
applying to offers by simply blocking the fund in the bank account, For
further details, check section on ASBA

Procedure” heginnin% on
from the websiles of B

Mandatory in public issues. No cheque will be accepted.

ASBA has to be availed by all the investors except anchor investars. UPl may be avaided by LPI Bidders. For defails on the ASBA and UPI process, please refer o the details given in ASBA form and abridged prospecius and also please refer to the section “Oiffer
age 462 of the RHP. The process is also available on the wetbsite of Association of Investment Bankers of India ("AIBI") and Sock Exchanges and in the General Information Document. ASEA bid-cum-application forms can be downloaded
E Limited [*BSE) and Mational Stock Exchange of India Limited ("NSE", and together with BSE, the “Stock Exchan
wwnw sebi_govin/sebiwabiother/OtherAction do?doRecognisedFpi=yes&intmid=35 and hitps/fwww. sabi.gov.in/sabivabiothes OtherAction do?doRecognisedFpe=yes&intmid=43, respectively as updatad from time (o time. For the list of UP| apps and banks live on
[P0, please refer to the link: www.sebi.govin. UP| Bidders using the UP1 mechanism may apply through the SC5Bs and mobile applications whose names appear on the website of SEBI, as updated fromi time to time. [CIC] Bank Limited and Kotak Mahindra Bank
Limifed hawve been appointed as Sponsor Banks for the Offer, in accordance with the requirements of the SEBI Circular dated Movermber 1, 2018 a5 amended. For offer retated queries, please confact the Book Running Lead Managers ("BRLMs") on their respective
email IDs as mantioned below, For UP| related quanes, investors can contact NPCI at the foll free number; 18001201740 and mail id; ipo.upi@npci.org.in.

") and can be obltaned from the Bst of banks that is displayed on the website of SEBI at

In case of any revesion Lo the Price Band, the BidOffer Period will be extendad by at least three addtional Working Days following such revision of the Price Band, subject to the
Bidy'Crifer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, in consuliation with the Book Running Lead
Managers, for reasons o be recarded in wriling, extend the Bid Offer Period for a minimumn of three Working Days, subject to the Bid/Ofer Penod not exceeding 10 Working Days,
Any revision in the Price Band and the revised Bid!Crffer Period, if applicable, will be widely disseminated by notification to the Stock Exchanges, by issuimg a public notice, and also
by indicating the changs on the respective websites of the Book Running Lesd Managers and at the terminals of the Syndicate Member and by intimation fo Self-Certified Syndicate
Banks {"SC8Bs"), ather Designated Intermmediaries and the Sponsor Banks, ag applicable.

This Offer is being made in terms of Rule 132)(b) of the Secunties Confracts (Regulation) Rules, 1957, &5 amended ("SCRR") read with Reguiation 31 of the SEBI ICDR
Regulations. The Cffer is being made in accordance with Regulation &1) of the SEBI IZDR Regulations and through the Book Buildirg Process wherein not more than 50% of the
Met Ofier shall be available for sllocation on a propodionate basis to Qualified Instibulions! Buysrs ("QIBs", and such partion, the “QIB Portion™). Qur Company may, in consuffation
with the Book Running Lead Managers, allocate up bo 60% of the QI8 Porion 1o Anchar Investors on a discretionary basis in accordance with the SEBIICDR Regulations ("Ancheor
Investor Portion”). out of which at least cne-third shall be avatable for allocation to domestic Mutual Funds enly, subject to valid Bads being received from the domestic Mutual
Funds &t or abowve the Anchar Investor Allocation Prica. In the event of under-subscriplion, ornen-allocabon inthe Anchor Investor Portion, the balance Equity Shanes shall be added
1o the Met QIB Portion. Further, 5% of the Net IB Portion shall be available for allocation on a proportionate bagés to Mulual Funds caly, and the remainder of the Nel QIB Portion
shall b avadable for allocalion on a proporticnate basis to all QIB Bidders other than Anchar Investors, incheding Mulua! Funds, sibéect to walid Bids being received at or above the
Ofer Price. Further, not lezs than 15% of the Met Offer shall ba available for allocation to Mon-Institutional Bidders such that: [a) one-third of the portion availabe to Moa-Instiutional
Bidders, shall be reserved for applicants with application size of more than < 200,000 and up to = 1,000,000, and (b} two-thinds of the portion available to Non-Institutional Bidders,
shall be resarved for applicants with an application size of mare than 1,000,000, provided that the unsubscrbed porfion in sither of the calegones specified in (a) or (b} abova, may
be allocated o Bidders in the other sub-catagory of Non-Institutional Bidders, subject o valid Bids beang received al or abave the Offer Price and nok less than 35% of the Net Offer
shall be avalable for allocation to Retail Individual Bidders ["RIB&") in accondance with SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price.
Further, Equity Shares will be allocated on a praportionate basis to Eligible Employees Bidding in the Employes Resarvation Portion and Eligible TML Shareholders Bidding in the
THML Sharehoiders Raservalion Portion, subject to valid Bids recaived from them at or above the Offer Price. All Bidders, other than Anchor Investors, ane required Lo mandatorily
ulilize the Application Supported by Blocked Amount ("ASBA") process by providing details of their respective bank accoun (induding UPTID (g@efined hersinafter) in case of UPI
Biddars), pursuant to which their corresponding Bid Amaounts will be blocked by the SC58s or the Sponsor Banks as apphcable, 1o participate in the Offer, Anchor Imeastors are nol
pemmitied to parlicipate in the Anchor Invesior Fortion through the ASBA process. Fordetails, see “Offer Frocedure”on page 462 of the RHE.

Bidders! Applicants should ensure that DP 1D, PAM, Client [D and UP1 1D {for UP| Bidders bidding through the UPI mechanism) are correctly filled in the Bid cum Application
Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the Depository database, otherwise, the
Bid cum Application Form is liable to be rejected. Bidders! Applicants shoubd ensure that the beneficiary account provided in the Bid cum Application Form is active,
Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client 10 and UPI 1D (for UPI Bidders bidding throwgh the UPl mechanksm) as provided in the Bld cum
Application Form, the BidderfApplicant may be deemed to have authorised the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of
the BidderApplicant as available on the records of the depesitories, These Demographic Defails may be used, among other things, for giving Alletment Advice or
unblocking of ASBA Account or for other correspondence|s) refated to the Offer. Bidders/Applicants are advised to wpdate any changes to their Demograpghic Details as

available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the
Bidders'iApplicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CEDT notification dated February 13, 2020 and press
release dated June 25, 2021, read with press release dated September 17, 2021. CBDT circular no. T of 2022, dated March 30, 2022, read with press release dated March 28, 2023,
Contents of the Memorandum of Association of our Company as regards its objects: Forinformation on the main objects of our Company, please see the ssction “Hishory and
ertain Corporate Matfers” on page 212 of the RHP, The Memorandum of Associalion of cur Company is & matenal document for inspection in relation to the Qffer. For further
details, phease seethe section entitled "Mstenal Contracts smd Documents for Inzpechion” on page 488 of the RHP

Liability of the members of cur Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHP, the authorised share capital of the Company is 33 500,000,000 consisting of
1,750,000, 000 Equity Shares having face value of T2 each and 700,000 0.01% Cumulative Mon-Padicipative Compulsorly Convertible Prefesence Shares (having face value of ¥
10each), The issued, subscribed and paid-up share capdal of the Company i ¥ 811,337 060 divided into, 405 668,530 Equsty Shares of face value of £2 each. For details, please
sea the seclion entitled “Capital Strvclure "beginning on page 87 of the RHP.

Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribad by them: The names of the inilial signatorias of the
Memorandum of Association of our Company are Arun Gupta and Bhuvnesh Dult Sharma. For details of the share capial history and capital structure of our Company, please see
the section enfilled "Capita Sfruciire " beginning on page 37 of the RHP.

Lizting: The Equity Shanes offerad through the Fed Hesring Prospecius are proposad to be listed an the Stock Exchanges. Our Company has recaivad ‘in-principle’ approvals from
BSE and NSE for the listing of the Equity Shares pursuant to ther latlers each dated April 12, 2023. For the purposes of the Offer, BSE is the Designated Stock Exchange. Acopy of
the Red Herring Prospectus has been filed, and a copy of the Prospectus shall be filed with the RoC in accordance under Section 26(4) and Section 32 of the Companies Act, For
details of the material contracts and documents availabés for inspection from the dake of the Red Herring Prospechus up to the BidOffer Glosing Date, see "Material Conlracls and
Documenis forinspection on page £33 of the RHP.

Dizclaimer Clause of the Securities and Exchange Board of India ("SEBI"): SEBI only gives its obsarsations on the offer documents and this doas not constitule approval of
aithar the Offer or the specified sacunlies stated in tha offer documant, The invaslors are advisad to refarto paga 438 of the RHP for the full text of the disclasmer clause of SEBI
Disclaimer Clause of NSE: It is fo be distinctly undersiond that the permission given by MSE should not in any way be deemed or construed that the Offer Document has been
cieared or approved by NSE nor does it cerify the comectness or completeness of any of the contents of the Offer Docurnent. The investors ane advised to refer to page 244 of the
RHP fior the full 1ex of the disciaimer clause of M3SE.

Disclaimer Clause of BSE {Designated Stock Exchange): i is to be distmclly understood that te permission given by BSE should nofin any way be deemed or construed thatthe
Red Heming Prospectus has been cleared or approved by BSE nor does it certify the comeciness or completeness of any of the contents of the Red Heming Prospecius. The
investors are advised o refer to page 442 of the RHP for the full text of the disclaimer clause of BSE.

General Risk: Investments in equity and eguity-ralated securities invelve a degree of risk and Bidders should not isvest any funds in the Offer unlass they can afford to take the
fisk of lasing their investment. Bidders are advised to read the risk factors carefully before (aking an investment decision in the Offer. Far taking an mvastment dacision, Bidders
must rety on their own examination of our Company and the Offer, including the risks invotved. The Equily Shares in the Offer have nevther been recommended, nor approved
by the SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the RHP, Specific attention of the Bidders is invited to “Risk Factors” beginning on page 34
of the RHF,

BOOK RUNNING LEAD MANAGERS
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REGISTRAR TO THE OFFER

L!HKlmime

COMPANY SECRETARY AND COMPLIANCE OFFICER

Vikrant Gandhe
Pict Mo. 25, Raiv Gandhi Infatech Park, Hinjawadi,
Puna-411 087, Maharashira, India

JM Financial Limited

7" Floar, Crergy, Appasahet Marathe Marg, Prabhadew
Mumbai - 400 025, Mahargshira, Inda

Tel: +91 22 6630 3030

E-mail: t ipo@ymil com

Website: www jmfl.com

Investor Grievance ID: grievanca ibdi@jmil.com
Contact Person: Prachee Dhuri

SEBI Registration Number: INMOIDO010361

Citigroup Global Markets India Private Limited

1202, 127 Floar, Farsl Intemationa! Financal Canter, G - Block
Bandra Kurla Complex, Bandra {Easl), Mumbai - 400 (93
Maharashira. India

Tel: +81 22 6175 9059, E-mail: tatatechipo@cit.com

Website: www ondine. cifibank,co.inmimiciigroupglobalscrean him
Investor Grievanca 1D; invesiors comib@citi.com

Contact Person: Harsh Agarwal

SEBI Registration Number: INMDICI10718

BofA Securities India Limited

Tel: +91 22 6632 8000

Ground Floor, “A Wing, Ona BKC, “G° Block, Bandra Kurla
Complex, Bandra {Easd), Mumiai - 200057, Maharashira, India

E-mail: dg.geib_in_latatechnologies_ipo@baofa.com

Website: https:/business. bofa.comibofas-india

Investor Grievanca |D: do.india_merchantbanking@bofa.com
Contact Person: Keywr Ladhawala

SEBI Registration Number: INMODI011825

Tel: +91 20 6652 9090
E-miail: ipodiiiatatechnologies com

N S PR R T B

Link intime India Private Limited

C 101, 1" Floar, 247 Park, L.B.S Marg, Vikhroli West

Mumbai - 400 083, Maharashtra, India

Tal: +91 B10 B11 4949

E-mail: tatatechnologies ipo@linkintime, co.in

Website: wwwlinkinbme.co.in

Investor Grlevanca ID: tatatechnologles. ipoiEnkintinee. ooin
Contact Person: Shanti Gopalkrishnan

SEBI Registration Number: INRODE0E058

Officer or the Reqgistrar to the Offer in caze of amy pre-Offer or post-
Orfer related grisvances induding non-recaipt of letters of Allatment,
non-credd of Allotted Equity Shares in the respective beneficiary
account, non-receipt of refund orders or non-receipt of funds by
electronic made, elc. For ad Offer related queries and for redrassal of
complaints, Investors may alsowrite to the BRLMs,

AVAILABILITY OF THE RHP: Inwestors ase advised to refer to the RHP and the "Risk Facfors"beginning on page 24 of the BHP, before appfving in the Offer A copy of the RHP shall be avallable on website of SEBI at wanw.sebd.gov.in, website of the Company at www.tatatechnologies.com and & avallable on the websiles of the BRLMs | Le. JM Financlal Lirtad,
Citigroup Global Markets India Private Limited and BofA Securities india Limited at www jmdl.com, waw.online.citiank. co infiim/citigroupglobalscraen him and https:ibusiness bofa. combofas-india, respectively and on tha wabsites of BSE and NSE at www_bsaindia.com and www.nsaindia com, respactivaly.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cumAgpglication Forme can be obtained from the Registered Office of TATATECHNOLOGIES LIMITED, Telephone: 491 206652 9090; BRLMs : JM Financial Limited, Tel: +31 226630 2030; Citigroup Glebal Markets India Private Limited, Tel: 31 22 6175 9992 and Bof& Sacurities India Limited,
Tel: +91 22 6632 8000, Syndicate Member: JM Financial Services Limited, Tel: +21 22 61235 3400 ; atthe salect lecations of the Sub-Syndicate Members (as givan below), SC5Bs, Registerad Brokers, RTAs and COPs participating in the Offer. ASBA Forms wil alzo ba available an the wabsites of BSE al weow bseindia_com and MSE at wwew nzaindia.com and

the Designated Branches ol SCSBs Ihelist of which is available atwebsatas of the Stock Exchanges and SEBI.

Sub-Syndicate Members: Almondz Global Securities Lid,, Anand Fathi Share & Stock Brokers Ltd., Axis Capital Ltd., Bajaj Financial Securities Ld., BoFA Securities India Limied, Centrum Broking Lid., Cifigroup Global Markeds Indiz Private Limied, Eurekha Siock & Share Brokers Lid,, Globe Capital Markets Lid., HDFC Securities Lid., 1CIC
Securifies Lid., IDBI Capital Markeds and Securities Ltd., [IFL Securities Lid,, IIFL Wealth Management Ltd., JM Financial Services Limited, Kantilal Chhaganlal Securities P. Lid,, KIMC Capital Markets Ltd., Kotak Securities Limited, LKP Secuties Ltd., Motilal Cswal Financial Services Limited, Nuvama Wealth and Investreent Limited (Edebweiss
Broking Limited }, Nuvama Wealth and Inwestment Limited (Formerly known as Edelweiss Broking Limited), Prabhudas Lilkagher P. Ltd.. Pravin Ratilzl Share & Stock Brokers Lid,, Religare Broking Ltd., RR Equity Brokers Pwt. Lid., SBICAP Securities Lid., Sharekhan Ltd., SMC Global Securities Ltd., Sysiematix Shares and Stock Brokers Lid.,

Tradebulls Securities Limited, YES Securities Lid.

Escrow Collection Bank, Public Offer Account Bank and Refund Bank; ICICI Bank Limited = Sponsor Banks: ICICIBank Limited and katak Mahndra Bank Limsled
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Place; Puns
Diate: Movember 15, 2023

For TATA TECHNOLOGIES LIMITED

Cn behalf of the Board of Directors

Sa-

Vikrant Gandhe

Company Secretary and Compliance Officer

TATATECHNOLOGIES LIMITED is proposing, subject o the receipl of requisite approvals, market conditions and ather considerations, o undartake an mitial public affering of its Equity Shares and has filed the RHP with RoC on Movember 13, 2023. The RHP shall be available on the websile of SEBI at wenw. sebi.gov.in, websiles of the Stock Exchanges e, BSE
Limited and Mational Stock Exchangs of India Limited at www.bseindia.com and www.nssindia.com, respectively, website of the Company at www tatatechnologies.com and is avalable on the websites of the BRLMs, i.2. JM Financial Limited, Citigroup Global Markets India Private Limited and BofA Securities India Limited at www,jmfl.com,
www onling. citibank co.inifimicitigroupglobalscreen 1 him and hitips:fusiness.bofa comibofag-india, respectively. Any potential investars should note that investment in eguty shares involves a high degree of risk and for detads relating 1o such sk, please see the section entifled ‘Risk Fachors'on page 34 of the BHP. Potential investors should nat rely on the

DRHP féed with SEB| for making any investrment decision.

The Equity Shares offered in the Offer have not been and will not be registerad under the LS, Securities Act or any other appicable laws of the United Slales, and unless so registered, may not be offered or sold within the Unided Stales, excepl pursuant o an exemplion from, orina fransaction not subject to, the registeation requirements of the LS, Securilies Actand
appicable 1.5, state securities laws. Accondingly, the Equity Shares are being offered and soid only (a) to persons in the United Stales that are U5, QIBs (a5 defined m the RHF and, for the avoidance of doubt, ihe ferm L3, QIBs does not refer fo a category of institutional investor defined wnder applicable Indian regulations and referred foin the RHP as QIBs) n
tranzactions exempdfrom or notsubject to the regestration requirements of the LS. Securifies Actin reliance on Rule 144A andib) cutside the United States in ‘offshore fransactions' (az defined in Regulation S} in reliance on Regulation S under the LS. Securilies Actand the apolicable laws of the junisdictions whene such offers and sales are made.

financialexp.epapr.in

Adfactors 429

Pune



